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SUBJECT: PRESS RELEASE ON EXIMBANK CREDIT TO IAC LIMITED 

FOR YOUR INFORMATION ONLY, FOLLOWING IS FINAL TEXT OF EXPORT- 
IMPORT BANK RELEASE ON THE DIRECT CREDIT OF DOLS 4,385,250 
TO IAC LIMITED. RELEASE IS SCHEDULED FOR ANNOUNCEMENT HERE IN 
WASHINGTON, D.C. FOR A.M. PAPERS, FRIDAY, JULY 11. 1975. 

QUOTE: EXIMBANK CREDIT OF DOLS 4,385,250 SUPPORTS DOLS 
14,617,500 SALE OF U.S. JET AIRCRAFT TO CANADIAN AIRLINE 

THE BOARD OF DIRECTORS OF THE EXPORT IMPORT BANK O THE 
UNITED STATES HAS AUTHORIZED A DIRECT CREDIT OF DOLS 4,385,250 
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OF TWO BOEING 737 JET AIRCRAFT AND RELATED SUPPORT EQUIPMENT 
COSTING DOLS 14,617,500. THE EXIMBANK CREDIT 
REPRESENTS 30 PERCENT OF THE TOTAL U.S. SALE AND THE 
BALANCE REPRESENTING 70 PERCENT OF THE U.S. COSTS WILL BE 
A CASH PAYMENT BY IAC LIMITED OF DOLS 10,232,250. INTEREST ON 
EXIMBANK'S CREDIT WILL BE 8 PERCENT PER ANNUM. 

THE BOEING COMPANY OF SEATTLE, WASHINGTON, WILL MAKE DE- 
LIVERY OF THE AIRCRAFT EARLY IN 1976. PACIFIC WESTERN AIRLINES 
(PWA) WILL LEASE THE AIRCRAFT FROM IAC LTD. PWA OPERATES 
NUMEROUS DOMESTIC SCHEDULED SERVICES 

THROUGHOUT BRITISH COLUNBIA, ALBERTA, SASKATCHEWAN AND THE 
NORTHWEST TERRITORIES AND INTERNATIONAL FLIGHTS TO 
SEATTLE, WASHINGTON. IT ALSO PROVIDES EXTENSIVE CHARTER AND 
CARGO OPERATIONS THROUGHOUT THE WORLD. 

EXIMBANK'S CHAIRMAN WILLIAM J. CASEY SAID THE BANK'S 
FINANCIAL SUPPORT IN THIS TRANSACTION COMES AT A TIME WHEN 
DOMESTIC AIRCRAFT SALES ARE LOW AND AIRCRAFT MANUFACTURERS 
ARE PLACING MORE RELIANCE ON FOREIGN MARKETS TO MAINTAIN 
PRODUCTION, PROFITS AND EMPLOYMENT. MR. CASEY ALSO POINTED 
OUT THAT MANY SUBCONTRACTORS WHO PRODUCE COMPONENT PARTS FOR 
THE END PRODUCT WILL BENEFIT FROM THE TRANSACTION. 

EXIMBANK'S CREDIT WILL BE REPAID IN 20 SEMIANNUAL INSTALL- 
MENTS BEGINNING JULY 10, 1976. UNQUOTE KISSINGER 
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